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Software maker Bluespec raises $4M in venture cash

EY TOM WITKOWSHKI
JOURMAL STAFF

WALTHAM — The latest local entry
into the hot chip design software busi-
ness i3 & spincff from a venture-fundsd
semicondustor company based in
Andover

Bluespes Ine., which recently moved
from its Andever parents offices to its
own space i Waltham, vaized $4 million
in venture capital, the company will
annomnes: Manday

Bliesper is the fourth electronic design
automation (EDA) software company to
anneuncs venture capital funding in the
Baoston area sinee June. The companiss
in this sector are targeting a markest ore-
ated by increasing eomplexity on

armaller chipa.

Blusspsc was started in July as part of
Sandburst Corp., an Andever-based som-
pany that has raised $27.8 million since
2000 to commercialize techmology devel-
oped at the Massachusetts Institute of
Technolegy in Cambridge.

The two companiss have separate
financial backers, with Blusspes ralsing
money from Atlas Venturs of Boston and
Morth Bridge Venture Partners of
Waltham. Sandburst holds a minority
share of the sompany:

Co-founder and CT'O Rishipur Mikhil,
formerly an associate professor at MIT
and an acting director of the Cambridge
Ragearch Laboratory, led the Bluespse
team inside of Sandburst.

CEC Shiv Tasker,
the other co-founder,
previously worked in
the EDA industry as
senior viee president
of worldwide sales for
Viewlogic Systems
Ine

Blusspes, with 14
amployeas, iz dewslop-
ing software that
improves the method
for designing complex
chipa. Many of the company’s compstitors
are addressing niche issues, while Blue-
gpec’s technology enables designers to
tale= a big-picture view of the dhip design,
Tasker and others said.

Tasker: Ce-founder
of BlueSpes Inc.

“We saw unique technology snd a real-
Iy unique opportunity to do design at a
higher level of abstraction. In my view,
that's different from other EDNA players
that are doing more niche products” said
Axel Bichara, a principal with Atlas
Venture

Tasker said the company’s product will
b gvailable in the fivst quarter. Blusspes
iz see King pilot customers, he sadd.

“We do particularly well on large com-
plex things. Part of cur challengs is to
find a pilot project thats meaty enongh”
said Tasler

The company is sesldng a amall num-
ber of early eustomers with whom it can
wiork clossly on the somplex technology,
he said.




